






















































































































Capital India Home Loans Limited

Notes to Ind AS Financial Statements for the year ended March 31, 2022

(All figures are in rupees, except otherwise stated)

Note 28. Related party disclosures

Particulars As at  March 31, 2022 As at  March 31, 2021

Name of the related party Nature of relationship Nature of relationship

Capital India Corp Private Limited ( Formerly 

known as Capital India Corp LLP)
Ultimate Holding Entity Ultimate Holding Entity

Capital India Finance Limited Holding Company Holding Company

Rapipay Fintech Private Limited Fellow Subsidiary * Fellow Subsidiary *

Credenc Web Technologies Private Limited** Associate Company NA

Key Management Personnel:

Mr. Keshav Porwal Non-Executive Director Non-Executive Director

Mr. Vineet Kumar Saxena Managing Director
Managing Director and 

Chief Executive Officer

Mr. Deepak Vaswan *** Non-Executive Director NA

Mr. Amit Sahai Kulshreshtha (resigned with 

effect from February 15, 2021)
Ex- Managing Director Ex- Managing Director

Mr. Yogendra Pal Singh Independent Director Independent Director

Mr. Vinod Somani Independent Director Independent Director

Mrs. Rashmi Fauzdar
Independent Woman 

Director

Independent Woman 

Director

Mr. Neeraj Toshniwal Chief Financial Officer Chief Financial Officer

Mr. Rachit Malhotra Company Secretary Company Secretary

** Subsidiary w.e.f. August 19, 2021 and converted into assciate company as on January 12, 2022.

Details of transactions with related party:

Related party Nature of transaction
For the Year Ended 

March 31, 2022

For the Year Ended 

March 31, 2021

Capital India Corp Private Limited

Royalty charges for use of 

Trademark 11,00,000                        2,75,000                       

Sale of Investment 5,00,00,000                     -                                

Capital India Finance Limited Sub-lease income 41,73,225                        68,97,972                     

Recovery of expenses 24,05,989                        21,34,960                     

Term Loan 10,00,00,000                   -                                

Issue of equity share capital 15,00,00,000                   -                                

Rapipay Fintech Private Limited Commission 40,537                             -                                

Credenc Web Technologies Private Limited* Recovery of expenses 2,57,939                          -                                

Referral fee 15,93,362                        -                                

Mr. Vineet Kumar Saxena Remuneration** 64,53,007                        1,34,06,760                  

Sale of fixed assets 100                                  -                                

Mr. Deepak Vaswan Remuneration** 38,21,681                        -                                

Sale of fixed assets 100                                  -                                

Issue of equity share capital 

pursuant to ESOP scheme 5,00,000                          2,50,000                       

Mr. Yogendra Pal Singh Director sitting fees paid 4,90,500                          3,95,125                       

Mr. Vinod Somani Director sitting fees paid 4,36,000                          3,67,875                       

MS. Rashmi Fauzdar Director sitting fees paid 2,72,500                          1,09,000                       

* 31,84,055 bonus shares issued during the year.

** Excludes amounts pertaining to gratuity and compensated absences, which are actuarially valued at the Company level.

Note: There are no write offs with respect to any of the related parties during the year or in the previous year.

Balances:

Particulars Nature
As at 

March 31, 2022

 As at 

March 31, 2021 

Capital India Finance Limited Term loan outstanding 10,00,00,000                   -                                

Credenc Web Technologies Private Limited Payable 13,35,423                        -                                

* Related party and their relationships are reported only where the Company has transaction with those parties during the year /

previous year.

*** Whole Time Director w.e.f. August 10, 2021 and Re-designated as Non Executive Director w.e.f Feburary 1, 2022.

























Capital India Home Loans Limited

Notes to Ind AS Financial Statements for the year ended March 31, 2022

(All figures are in rupees, except otherwise stated)

A.1) Capital

As at March 

31, 2022

As at March 31, 

2021

i) CRAR (%) 81.80% 108.28%

(ii) CRAR – Tier I Capital (%) 80.54% 107.03%

(iii) CRAR – Tier II Capital (%) 1.25% 1.25%

(iv) Amount of subordinated debt raised as Tier- II Capital -                  -                      

(v) Amount raised by issue of Perpetual Debt Instruments -                  -                      

(vi) Liquidity coverage ratio 376.41% 1646.92%

A.2) Reserve Fund u/s 29C of NHB Act, 1987

As at March 

31, 2022

As at March 31, 

2021

Balance at the beginning of the year -                  -                      

Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 -                  -                      

Total -                  -                      

Additions /Appropriation/ Withdrawal during the year

Add:

Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 11,93,724       -                      

Less:

-                  -                      

Balance at the end of the year

Statutory Reserve u/s 29C of the National Housing Bank Act, 1987 11,93,724       -                      

Total 11,93,724      -                      

A.3) Investments

As at March 

31, 2022

As at March 31, 

2021

(a) In India 9,99,59,212    -                      

(b) Outside India -                  -                      

(ii) Provisions for Depreciation -                  

(a) In India -                  -                      

(b) Outside India -                  -                      

(iii) Net value of Investments -                  

(a) In India 9,99,59,212    -                      

(b) Outside India -                  -                      

Note: It represents investment in liquid mutual funds and investment in associate company

 As at March 

31, 2022 

 As at March 31, 

2021 

 (i) Opening balance -                  -                      

(ii) Add: Provisions made during the year -                  -                      

-                  -                      

(iv) Closing balance -                  -                      

A.4) Derivatives

There are no derivatives transaction entered during the current year or in previous year by the Company.

(iii) Less: Write-off / Written-bank of excess 

provisions during the year

Value of Investments 

(i) Gross value of Investments

Note 37.Disclosures pursuant to Annex IV Schedule to the Balance Sheet of an HFC of Master Direction Non-Banking 

Financial Company – Housing Finance Company (Reserve Bank) Directions, 2021 and as per disclosure required under 
schedule III

In terms of Section 29C of the National Housing Bank (“NHB”) Act, 1987, the Company is required to transfer at least 
20% of its Profit after tax to a Reserve Fund before any dividend is declared. Transfer to a Reserve Fund in terms of  

section 36(1)(viii) of the Income Tax Act, 1961 is also considered as an eligible transfer as transfer to Special Reserve 

under Section 29C of the National Housing Bank (“NHB”) Act, 1987. However, during the current and previous year, 
the Company has made profits and hence amount was transferred to Statutory Reserve as per section 29C of the 

NHB Act, 1987 as per below details:

Particulars

Particulars

Movement of provisions held towards depreciation on investments

Particulars

Amount appropriated from the Statutory Reserve u/s 29C of the 

National Housing Bank Act, 1987

Particulars 
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